






10. PERFORMANCE STANDARDS. The Borrower shall meet periodically with the TOWN 
to ensure that the Borrower is: 1.) completing the project activities according to the Schedule 
outlined in Attachment B, Project Description; and 2.) complying with all relevant local, state and 
federal regulations relating to the HOME Program and the terms of this Agreement. If monitorit.tg 
is to be conducted by the Massachusetts Department of Housing and Community 
Development (DHCD), then the Town will rely on DHCD for said monitoring, including 
the activities listed herein. 

11. TERMINATION. 
a) For cause. The TOWN shall have the right to tenninate this Agreement if for any reason 

the Borrower: 
i) Fails to fulfill in a timely manner the project described in this Agreement, in accordance 

with the HOME Program regulations and the schedule outlined in Attachment C, 
Work Program and Schedule; or 

ii) Causes or allows HOME Program funds to be expended in violation of HOME 
Program regulations, as applicable; or 

iii) Violates any provision of this Agreement and fails to cure the same as provided in 
Paragraph 12(b); or 

iv) Refuses to accept conditions/ directives administered by the TOWN as imposed by 
HUD. 

b) Notice. The TOWN may exercise the right to tenninate this Agreement by written notice 
to the Borrower. In such case, the TOWN shall issue the notice of tennination not less than 
15 days prior to the effective date ·of such tennination as stated in the notice starting with 
the date that the notice is issued. The notice shall be delivered to the Borrower by hand or 
by certified mail, returned receipt requested. In the event this Agreement is terminated for 
cause, Paragraph 12. Repayment of Project Funds and Penalties shall apply. 

c) Cancellation. In the event a project is cancelled for any reason, the Borrower agrees to 
repay to the TOWN all HOME Program and Community Preservation Act funds released 
to the Borrower within such ti.me period specified by HUD or such reasonable ti.me period 
as specified by the TOWN and consistent with Paragraph 12. Repayment of Project 
Funds and Penalties. · 

12. REPAYMENT OF PROJECT FUNDS AND PENALTIES. 
a) General. In the event the Borrower, its agents, successors, or designees, fails to meet any 

HOME Program regulation or provision of this Loan Agreement, and such failure continues 
after the opportunity to cure as stated in Paragraph (b) of this provision,· then the 
Borrower shall repay to the TOWN or Consortium all project funds disbursed to the 
Borrower pursuant to this Agreement as determined by the TOWN and Consortium. The 
Borrower shall also comply with Paragraph 4(b ), Reversion of Assets, above. 

b) Opportunity to Cure. In the event of a violation of any of the provisions of this Loan 
Agreement, the TOWN shall provide written notice of such violations to the Borrower. The 
notice shall describe the violation and the remedial steps to be taken by the Borrower and 
shall establish a reasonable deadline for full compliance. In the event that the Borrower fails 
to cure all such violations in the manner and within the ti.me period stated in said notice, the 
TOWN shall have the right to require repayment of all HOME Program and Community 
Preservation Act funds disbursed to the Borrower pursuant to this Agreement as. specified in 
Paragraph 12(a) herein. 
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