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WHEREAS, the Borrower has requested, and the Lenders have agreed, to modify the
income and rental restrictions of the Affordable Housing Restriction, subject to the terms and
conditions set forth herein;

NOW THEREFORE, for valuable consideration each to the other delivered, the receipt and
sufficiency of which hereby are acknowledged, the parties hereto hereby agree to amend the
Affordable Housing Restriction as follows:

1. Section 8 of the Affordable Housing Restriction is hereby amended and restated
in its entirety as follows:

“8. Occupancy Restrictions. The following restrictions shall apply during the period
commencing with the first date on which any Units are occupied and continuing for
the balance of the Term of this Restriction:

A. Definitions. For purposes of this Section 8, the following definitions shall apply:
(1) "Family" shall have the meaning set forth in 24 C.F.R. §5.403 (or any
successor regulation). Notwithstanding the foregoing, a household comprised
of a full-time student or students shall not qualify as a Family except as
permitted under the federal low-income housing tax credit program pursuant to
Section 42(i)(3)(D) of the Internal Revenue Code of 1986, as amended.

(ii) “Area" shall mean the Boston-Cambridge-Quincy, MA-NH HMFA.

(i1i) "Household Income" shall mean a Family’s adjusted annual income
determined in the manner set forth in 24 C.F.R. §5.609 (or any successor
regulations.)

(iv) “Family-size Adjusted AMI" shall mean the median income for the Area,
adjusted for family size, as determined from time to time by HUD pursuant to
Section 8 of the United States Housing Act of 1937, as amended.

(v) "Bedroom Adjusted AMI" applicable to a Unit shall mean the median
income for the Area, with adjustments for the number of bedrooms in such
Unit, as determined from time to time by HUD pursuant to Section 8 of the
United States Housing Act of 1937, as amended. For purposes of adjustments
for the number of bedrooms in a Unit, a Unit that does not have a separate
bedroom is assumed to be occupied by one individual and a Unit with one or
more separate bedrooms is deemed assumed to be occupied by 1.5 individuals
for each bedroom (with the total number of individuals rounded up.

(vi) "Over-income Rent" shall mean, for a particular over-income Family, a
monthly rent equal to the lesser of (x) the maximum amount payable by the
Family under the laws of the municipality in which the Property is located or
of The Commonwealth of Massachusetts, (y) one-twelfth of thirty percent
(30%) of the Family's Household Income as recertified annually or (z) the
comparable market rent for the Family’s Unit, but in no event lower than the
rent such Family was paying prior to becoming an over-income Family

B. Moderate Income Units. At least 4 of the Assisted Units (“Moderate Income
Units”) shall be leased exclusively to Families whose Household Income is
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less than or equal to eighty percent (80%) of the Family-size Adjusted AMI
("Moderate Income Families"). The monthly rent charged to a Family
occupying a Moderate Income Unit shall be one-twelfth of thirty percent
(30%) of eighty percent (80%) of the Bedroom Adjusted AMI, minus, if
applicable, an allowance established by the Lenders for any utilities and
services (excluding telephone) to be paid by the occupying Family. A Family
who resides in an Assisted Unit, who qualified as a Moderate Income Family
at the time of such Family's initial occupancy at the Property and whose
Household Income exceeds eighty percent (80%) of the Family-size Adjusted
AMI, shall, from and after the expiration of the then-current term of such
Family's lease, no longer be treated as an income-qualified Family and must
pay as monthly rent the Over-income Rent.

C. Low Income Units. At least 10 of the Assisted Units ("Low Income Units") shall
be leased exclusively to a Family whose Household Income is less than or equal
to sixty percent (60%) of the Family-size Adjusted AMI (“Low Income
Families™). The monthly rent charged to a Family occupying such Low Income
Unit shall not exceed an amount equal to (x) one-twelfth of thirty percent (30%)
of sixty percent (60%) of the Bedroom Adjusted AMI, minus (y) if applicable, an
allowance established by the Lenders for any utilities and services (excluding
telephone) to be paid by the occupying Family. A Family who resides in an
Assisted Unit, who qualified as a Low Income Family at the time of such Family's
initial occupancy at the Property and whose Household Income exceeds sixty
percent (60%), but does not exceed eighty percent (80%) of the Family-size
Adjusted AMI, shall continue to be treated as a Low Income Family and the
foregoing maximum rent shall continue to apply to such Family. A Family who
resides in an Assisted Unit, who qualified as a Low Income Family at the time of
such Family's initial occupancy at the Property and whose Household Income
exceeds eighty percent (80%) of the Family-size Adjusted AMI, shall, from and
after the expiration of the then-current term of such Family's lease, no longer be
treated as an income-qualified Family and must pay as monthly rent the Over-
income Rent.

D. Very Low Income Units. At least 10 of the Assisted Units ("Very Low Income
Units") shall be leased exclusively to a Family whose Household Income is
less than or equal to fifty percent (50%) of the Family-size Adjusted AMI
(*Very Low Income Families”)). The monthly rent charged to a Family
occupying such Low Income Unit shall not exceed an amount equal to (x) one-
twelfth of thirty percent (30%) of fifty percent (50%) of the Bedroom Adjusted
AMI, minus (y) if applicable, an allowance established by the Lenders for any
utilities and services (excluding telephone) to be paid by the occupying
Family. A Family who resides in a Very Low Income Unit who qualified as a
Very Low Income Family at the time of such Family's initial occupancy at the
Property and whose Household Income exceeds fifty percent (50%), but does
not exceed eighty percent (80%), of the Family-size Adjusted AMI, shall, from
and after the expiration of the then-current term of such Family's lease, be
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treated as a Low Income Family, and must pay as monthly rent the lesser of
(x) the maximum amount payable by the Family under the laws of the
municipality in which the Property is located or of The Commonwealth of
Massachusetts, or (y) one-twelfth of thirty percent (30%) of sixty percent
(60%) of the Bedroom Adjusted AMI (minus, if applicable, an allowance
established by the Lenders for any utilities and services [excluding telephone]
to be paid by the occupying Family). A Family who resides in an Assisted
Unit, who qualified as a Very Low Income Family at the time of such Family's
initial occupancy at the Property and whose Household Income exceeds eighty
percent (80%) of the Family-size Adjusted AMI, shall, from and after the
expiration of the then-current term of such Family's lease, no longer be treated
as an income-qualified Family and must pay as monthly rent the Over-income
Rent.

E. Extremely Low Income Units. At least 36 of the Assisted Units ("Extremely
Low Income Units") shall be leased exclusively to a Family whose Household
Income is less than or equal to thirty percent (30%) of the Family-size
Adjusted AMI ("Extremely Low Income Families"). The monthly rent
charged to a Family occupying an Extremely Low Income Unit shall be one-
twelfth of thirty percent (30%) of thirty percent (30%) of the Bedroom
Adjusted AMI, minus, if applicable, an allowance established by the Lenders
for any utilities and services (excluding telephone) to be paid by the occupying
Family. A Family who resides in an Assisted Unit, who qualified as an
Extremely Low Income Family at the time of such Family's initial occupancy
at the Property and whose Household Income exceeds thirty percent (30%),
but does not exceed fifty percent (50%) of the Family-size Adjusted AMI,
shall continue to be treated as an Extremely Low Income Family but, from and
after the expiration of the then-current term of such Family's lease, must pay
as monthly rent the Over-income Rent. A Family who resides in an Assisted
Unit, who qualified as an Extremely Low Income Family at the time of such
Family's initial occupancy at the Property and whose Household Income
exceeds fifty percent (50%), but does not exceed eighty percent (80%), of the
Family-size Adjusted AMI, shall, from and after the expiration of the then-
current term of such Family's lease, be treated as a Low Income Family and
must pay as monthly rent the lesser of (x) the maximum amount payable by the
Family under the laws of the municipality in which the Property is located or
of The Commonwealth of Massachusetts, (y) one-twelfth of thirty percent
(30%) of sixty percent (60%) of the Bedroom Adjusted AMI (minus, if
applicable, an allowance established by the Lenders for any utilities and
services [excluding telephone] to be paid by the occupying Family) A Family
who resides in an Assisted Unit, who qualified as an Extremely Low Income
Family at the time of such Family's initial occupancy at the Property and
whose Household Income exceeds eighty percent (80%) of the Family-size
Adjusted AMI, shall, from and after the expiration of the then-current term of
such Family's lease, no longer be treated as an income-qualified Family and
must pay as monthly rent the Over-income Rent.
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F. Applicable Lease Term, Change of Status. References in the foregoing
provisions of the "then-current term of such Family's lease" shall refer to the
term of the lease or occupancy agreement in effect on the date of the required
delivery of the income certification that reflects (or that, if duly delivered,
would have reflected) the applicable increase in such Family's income. If,
with the Lenders' consent, the Borrower does not require that a lease be signed
for an Assisted Unit (e.g., a property providing short-term transitional
housing), the provisions set forth above shall apply, except that the applicable
date on which a Family's income-qualified status and/or applicable rent
restriction is modified shall be the first day of the month that is at least thirty
(30) days following the date of the required delivery of the income
certification that reflects (or that, if duly delivered, would have reflected) the
applicable increase in such Family's income.

G. Federal or State Rental Subsidy. If an Assisted Unit or the Family occupying
such Unit receives federal or state rental subsidy, then the Family's
contribution towards rent shall be the contribution allowable under the federal
or state rental subsidy program and the maximum rent (i.e., tenant contribution
plus rental subsidy) shall be the rent allowable under the federal or state rental
subsidy program.

H. Next Available Unit Rule. If at any time fewer than the required number of
Housing Units are leased, rented or occupied by Extremely Low Income
Families, the next available Housing Units shall all be leased, rented or
otherwise made available to Extremely Low Income Families until the
required number of Housing Units occupied by Extremely Low Income
Families is again obtained. Subject to the foregoing, if at any time fewer than
the required number of Housing Units are leased, rented or occupied by Very
Low Income Families, the next available Housing Units shall all be leased,
rented or otherwise made available to Very Low Income Families until the
required number of Housing Units occupied by Very Low Income Families is
again obtained. Subject to the foregoing, if at any time fewer than the required
number of Housing Units are leased, rented or occupied by Low Income
Families, the next available Housing Units shall all be leased, rented or
otherwise made available to Low Income Families until the required number
of Housing Units occupied by Low Income Families is again obtained.
Subject to the foregoing, available Housing Units shall be leased, rented or
otherwise made available to Moderate Income Families.

1. SRO Rents. Notwithstanding the foregoing, the monthly rent charged to an
income-qualified Family occupying an Assisted Unit that is an SRO Unit shall
not exceed seventy-five percent (75%) of the rent otherwise payable for a
Studio Unit at such Family's income level.”















